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SKIWATCH CONDOMINIUM CORP., a nonprofit corporation

The undersigned persen acting as incorgorator of a
corporation under the Colorado Nonprofit Corporatloq Act, signs
and acknowledges the following Articles of Incorporation for such
corpeoration:

ARTICLE I
The name of the corporation is SKIWATCH CONDOMINIUM CORP.
ARTICLE IX
The corperation shall have perpetual existence.
ARTICLE I11

The purpose or purposes for which the corporation is
organized shall be to manage real and personal property, on a
noenprefit basis, for the owners of the interests in the rea:z
property and improvements thereon situate in the County of
Summit, State af Colorado, and bearing the name #Skiwaten,”
including any and all additions or supplemants thereto. o thie
end the corparation shall have full power and authority to do all
things necessary with respect to the management of said real
Property, and to the enforcement of the terms of the Condominium
Declaration of Skiwatch (and all supplements thereto) recorded in
Summit County, Colorado. It shall alse have such other general
povWere as are specified in the Colorado Nonprofit Corporation
Ret.

ARTICLE 1V

The corporation herein organized is not for profit, and all
the afficers and directors shall serve without compensation. No
dividends shall be paid, and no part of the income or profit of
this corporation =shall be distributed to its members, directors,
or officers. Distribution te its members shall be made only upon
disselution or final liguidation in acecordance with the provi-
sions of the Cclorado Nonprofit Corporation act.

ARTICLE V

The address of the initial registered office of the
corporation is 7600 Easg Arapahoe Road, #310, Englewood, Cclorado
80112, and the name of itg initial registerea agent at such
address is Carol A. Lenz.
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ARTICLE VI

The number of directors constifuting the initial board of
directors of the corporation is four, and the names and addresses
of the persons who are te serve as the initial directors are:

NAME ADDRESS

Patricia R. Labay 2320 Ranch Drive
Westminster, co 20234

Ilene Hart 5000 Butte, #2357
Bouwlder, cO #0303

Thomas C., Jones 1301 &lenhaven Crive
Ft. Collins, co B0526

Jay H. Rust 2371 Ranch Drive
Denver, ¢o 80234

ARTICIE VIT

death or resignation of a Director. 2 majority of the Board of

ronetary damages for- Any breach of the directorr’s duty of
}oyalty te the corporatien or its members; acts or omissions net
in good faith or which involve intentional misconduct or g
knowing violatiop of law: illegal loans tao an officer or
director; or any transactiopn from which the director derived an

impreper personal benefit.

The corporation shalil indemnify, to tha extent permitted by
law, 8ny person who iz oy Was a director, officer, agent,
f%duglary Yr employee of the “orporation against any claim
liability or eXpense arising against or incurreg by such bersaon
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as a result of actions reasenably taksn by him/her at the
direction of the corporation. The corporation shall further have
+he autherity to the ful} extent pernitted by law to indemnify
jts directers; officers, agents, fiduciaries and enmployees
against any elaim, 1liability or expense arising against oF
incurred by them in all other circumstances and to maintain
insurance providing such indemnificatian.

ARTICLE VILI

Every person or entity who is 2 record owner of a fee Or
undivided fee interest in any condominium unit within skiwatch,
or supplements thereto, shalil pe a member of this corporation.
The foregeing is not intended to inciude persons oY entities who
nold an interest merely as security for the performance of an
obligation. Mo owner shall have more than one (1} menbership.
Membership shall be appurtenant to, and may not be separated
from, any condominium unit. ownership of a condominium unit
chall be the sole qualification for mempership.

ARTICLE IX

Members shall be entiti=zd to one vote for each condominium
unit in which they hold the interest required fer nembership.
When more than one perscn helds such interest in any condominium
unit, all such persons shalil be nembers. The wvote f[or such unit
shall be exercised as they among themselves determine, but in no
event shall more than one gote be cast with respect to any unit.
The Bylaws may contain provisions, not inconsistent with the
foregoing, setting forth the rights, privileges, duties and

responsibilities of the menbars.
ftnft ggzﬁHQK?ﬂqr

{chard &. Francls, Incorporator
300 Smith Mansion
1801 York Street
pDenver, CO go206
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STATE OF CQLORADO )
S35.

CITY AND COUNTY QF DENVER ]

1, Rose Ann Sherlock, a notary public, hereby certify that
on the ]Siﬁ day of November, 1990, personally appeared before
me Richard A. Francis, who being by me first duly sworn, declared
that he is the person who signed the foregoing document as
incorporator and that the statements therein contained are true.

WITNESS my hand and cfficjial seal.

My cocmmission expires: December 6, 1993,
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